Abstract: Many people dream of retiring early so they can pursue activities other than work.
But making this dream a reality requires careful planning and diligent saving during the years
leading up to retirement. This brief article touches on some of the fundamental ways to live the
dream.

Living the dream of early retirement

Many people dream of retiring early so they can pursue activities other than work, such as
volunteering, traveling and pursuing their hobbies full-time. But making this dream a reality
requires careful planning and diligent saving during the years leading up to the anticipated
retirement date.

It all starts with retirement savings accounts such as IRAs and 401(k)s. Among the best ways to
retire early is to build up these accounts as quickly as possible by contributing the maximum
amount allowed by law each year.

From there, consider other potential sources of retirement income, such as a company pension
plan. If you have one, either under a past or current employer, research whether you can receive
benefits if you retire early. Then factor this income into your retirement budget.

Of course, you’re likely planning on Social Security benefits composing a portion of your
retirement income. If so, keep in mind that the earliest you can begin receiving Social Security
retirement benefits is age 62 (though waiting until later may allow you to collect more).

The flip side of saving up enough retirement income is reducing your living expenses during
retirement. For example, many people strive to pay off their home mortgages early, which can
possibly free up enough monthly cash flow to make early retirement feasible.

By saving as much money as you can in your retirement savings accounts, carefully planning
your Social Security strategies and cutting your living expenses in retirement, you just might be
able to make this dream a reality. Contact our firm for help.
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